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The real estate crisis continues
with no end in sight ...
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AEXPInEaa doendividamento:, dividas publicas: (% P

Gener l@overmarentr Grobs Dielst 4?0 of

GDP

0]0 U10 €

United States 63% 97%0 54%
United Kingdom 44% 13% 65%
= Japan 187% | 227% | 21%
= |taly 103% | 121% 17%
Germany 64% 870 36%
Canada 64% 7% 20%

*/MF estimates



A explosémmvidamento: adivida privada nos
EUA

Grafico 1. Divida privada em percentagem do PIB
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Fontes: As mesmas da Tabela 1

Fonte: www.resistir.info
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FOSHlos subprime (ver video)

MBS --1, Oftgage Backed Securities (Hipotecas
LJ zadas)
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=AY DOSl Credit Default Obligations (Seguro

%, |
Contra iInadimpléncia, derivativo sintético)

ACMOI Collateralized Mortgage Obligations
ASIVi Structured Investment Vehicle
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"’Sto de 2007, o Banco Central

9eu (BCE) colocou US$ 130,0 hilhdes em
_ __,,dé. credltos ao sistema bancario, o Federal
~ Reserve (FED) um montante de US$ 24,0
”é'{i hoes, o Banco Central do Japao, US$ 8,4
_bilhdes. 5 dia apds, chegou a US$ 350,0
bilhoes.




